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PINNACLE TRADEqOM PRIYATE LIMITED
CIN NO : U511O9WB2OO8PTC128O2S
Regd. Office : 54A Sarat Bose Road, 5th Floor

Kolkata I 7OO O25
E- Mail ld :- bantalaar@gmail.com, ph. No :- 033 6455 3939

DIRECTORS' REPORT FOR THE FINANCIAL YEAR 2015-2016

To,
The Members,

Your directors have pleasure in presenting their next Annual Report on the
business and operations of the company together with the Audited Statement of
Accounts for the year ended 31st March, 20L6.

Financial Highlights

During the year under review, performance of your company as under:

For The Year Ended For The Year Ended
31st March. 2016 31st March, 2015

ProfiU(loss) for the Year (28,949\ (22.044)
Provision for Taxation :

Current Tax: ff17 (1,648)
ProfiU(loss) after Tax Q8.232\, (20,396)

Balance Brought fonrvard from last Year 14.918 35,314
Balance carried fonvard to Balance Sheet (13,314) 14.918

Dividend
Your Directors regret to recommend declaration of any dividend for the year in
view of loss during the year.

Amounts Transferred to Reserves
Due to loss during the year, the Company does not recommend transfer of any
amount to reserves.

State of Company's Affairs and Future OuUook
The performance of the Company depends upon a host of factors. Although the
Company is continuously trying to overcome various market risks and other
external factors involved in its progress, the performance of the Company has
gone down as compared to last year thereby resulting in incurring loss during the
year.
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Material Changes Affecting the Financial Position of the Company

No material changes and commitments affecting the financial position of the
Company occurred between the end of the financial year to which this financial
statements relate on the date of this report.

Details of significant & material orders passed by the regulators or courts
or tribunals

No significant & material orders has been passed by any regulator or court or
tribunal against the Company.

Details of Subsidiary, Joint Venture or Associates
The Company does not have any Subsidiary, Joint Venture and Associate
Company.

Statutory Auditors
At the Annual General Meeting held on 27.09.2OL4, M/s. Smaa & Associates (Firm
Registration No:328616E), Chartered Accountants, were appointed as statutory
auditors of the Company to hold office till the conclusion of the Annual General
Meeting to be held in the calendar year 2019. In term of the first proviso of the
Section 139 of the Companies Act, 2013, the appointment of the auditors shall be
placed for ratification at every Annual General Meeting. Accordingly, the
appointment of M/s. Smaa & Associates (Firm Registration No:328616E), as
statutory auditors of the company, is placed for ratification by the shareholders.

Auditors Report
The observation made in the Auditor's Report read together with relevant notes
thereon are self-explanatory and hence, do not call for any further comments under
Section 134 of the Companies Act, 2013.

Share Capital
The paid up Equity Share Capital as on March 3L,2076 was Rs.1,00,000. During
the year under review the Company has not issued any shares or any convertible
instruments.

Extract of Annual Return
The extract of Annual Return, in format MGT 9, for the Financial Year 2015-16 has
been enclosed with this repoft

Conservation of Energy, Technology, Absorption, Foreign Exchange
Earnings and Outgo
The provision of Section 134(m) of the Companies Act, 2013 do not apply to our
Company. There was no foreign inflow or outflow during the year under review.



Corporate Social Responsibility (CSR) policy
The provisions of Section 135 of the Companies Act, 2013 related to Corporate
Social Responsibility is not applicable to the Company.

Directors
Mr. Pradip Kumar Kedia(DIN:A0176453) & Harsh Kumar Jain(DIN:00606012) are
the directors of the company.

Number of Board Meetings
During the Financial Year 2OL5-I6, the Board met 4 times on L2/O6/2OLS,
OL/09/20L5, t7 / 12/ 201 5 and 22/ 03/ZOL6.

Particulars of Loan, Guarantees and rnvestments under section 1g6
The Company has not given any Loans, Guarantees and Investments covered
under the provisions of Section 186 of the Companies Act, 2013.

Related Parties Transactions
There was no new arrangement or contracts made with related parties as defined
under Section 1BB of the Companies Act, 2013 during the year under review only
director Harsh Kumar Jain's Loan of Rs.4,00,000/- was paid off.

Risk Management Policy

Your company recognizes the importance of risk management, and has invested in
people, process and technologies to effectively mitigate the above risks.

Di rectors Responsibi lity Statement
In accordance with the provisions of Section 134(5) of
your directors confirm that:

the Companies Act 2013,

a) in the preparation of the annual accounts for the financial year ended 31st
March, 2076, the applicable accounting standards had been followed along
with proper explanation relating to material departures;

b) the directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the
Company as at 31st March, 20L6 and of the profit /loss of the Company for
that period;

c) the directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the
Companies Act 2OI3 for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

rl) thA cliractors had Frrepared the annual accountE on B going concern balir;
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e) that proper internal financial controls were in place and that the financial
controls were adequate and were operating effectively.

f) the directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

Acknowledgment
The Directors express their sincere appreciation to the valued shareholders,
bankers and clients and others associated with the Company for their support

For and on behalf of the Board of Directors

Place :Kolkata
Date : 20th Day of August,2Ot6

pinnacle Tradecom pvt. Ltd. pinnacle Tladecom pvt. Ltd.

s),
Director. -f\*..t\--.Director.

Pradip Kumar Kedia Harsh Kumar Jain
(Director)

DIN: 00176453

(Director)

DIN:006060L2
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SMAA & ASSOCIATES
CHARTERED ACCOUNTANTS

2A, Jadulal Mullick Lane
1" Floor, Room No- 102

Kolkata- 700 007
Email : - smaaassoc iates@gmai l. com

INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF PINNACLE TRADECOMM PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of PINNACLE TRADECOMM PRIVATE
LIMITED ("the company"),which comprise the Balance Sheet as at 31 March2016, the Statement of Profit

- _f 3nj l-os; for the year ended, and a summary of signifiiant accounting policies and other explanatory
( mlornatlon.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible forthe matters stated in section 134(5) of the Companies
Act,2013 ("the Act") with respect to the preparation and presentation of these financial statements that give
a true and fair view of the financial position, financial performance of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes the maintenance of adequate accounting records in accordance with the provision of the Act for
safeguarding of the assets of the Company and for preventing and detecting the frauds and other
inegularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
control, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement. whether due to fraud or error.

f auuiror's Responsibility

Our responsibility is to express an opinion on these financiil statements based on our audit. We have taken
into account the provisions of the Act, the accounting and auditing standards and matters which are required
to be included in the audit report under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or emor. In making those
risk assessments, the auditor considers internal financial control relevant to the Company's preparation of the
financial statements that give true and fair view, in order to design audit procedures that are appropriate in
the circumstances, but not for the plrrpose of expressing an opinion on whether fhe Company has in place an

ndcqunto intcrnnl finonciol controls systcm ovcr financial rcporting and opcroting cffcctivcncss of such
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controls. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates tnud. by bbrnpuny'r Directors, as welfas evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India oithe state of affairs of the
company as at 31" March 2016, its loss for the year ended on that daie.

Report on other Legal and Regulatory Requirements

l. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the Central
Government of Indin in terms of sub-section(l l)ofsectionl43of the Act, we don'i give in the
Annexure, a statement on the matters specified in the paragraph3 and 4 of the order as the same are
not applicable to the company.

2. As required by section 143(3) of the Act, we report that :

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

c) the Balance Sheet, the Statement of Profit and Loss, dealt with by this Report are in agreement with
the books of account.

r? d) . In^our opi_n-i9n,-the aforesaid financial statements comply with the Accounting Standards specified
t ' under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of written representations received from the directors as on 3l March,2016, taken on
record by the Board of Directors, none of the directors is disqualified as on 3l March, 2016, from being
appointed as a director in terms of Section 164(2) of the Act.

0 In our opinion and to the best of our information and according to the explanations given to us, we
report as under with respect to other matters to be included in the Auditor's Report in aicordance with
Rule I I of the Companies (Audit and Auditors) Rules, 2014:

i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivatives contracts for which there
were any material foreseeable losses.

.A
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iii. There were no amounts which required to be transferred by the Company to the Investor Education
and Protection Fund.

For Smaa & Associates
Chartered Accountants
(Firm Registration No. : 328616E)

4lJon isoi'"

Shailesh Jain

Partner
Membership No.: 306673

Place: Kolkata
Date: 20eDay of Augudt,2015
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Annexure - B

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act,2013 ('6the Act")

We have audited the internal financial controls over financial reporting of IWs PINNACLE
TRADECOM PRIVATE LIMITED ("the Company") as of 3lst March 2016 inconjunction with our
audit of the financial statements of the Company for the year ended on that date.

Managementos Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the iirternal control over financial reporting criteria established by the Company
considering the essential components of intemal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India ('ICAI'). These responsibilities include the design, implementation and maintenance of
adequate intemal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act,2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financialcontrols over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Intemal Financial Conhols over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013,to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
intemal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness ofinternal control based on the assessed
risk. The procedures selected depend on the auditor's judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's intcmal tinancial controls system r.rver financial repprting.
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Meaning of Internal Financial controls over Financiar Reporting

A company's intemal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of frnancial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (l) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisitioq
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
effor or fraud may occur and not be detected. Also, projections of any evaluation of the intemal
financial controls over financial reporting to future periods are subject to the risk that the intemal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31st March 2016, based on the internal control over financial reforting
criteria established by the Company considering the essential components of intemal control stut"A in
the GuidanceNote on Audit of Intemal Financial Controls OverFinancial Reporting issued bythe
Institute of Chartered Accountants of India.-

For SMAA & ASSOCIATES.
Chartered Accountants

FRN:328616E

{"*t441.1 =i"

Place : Kolkata

Date : 2}hDay ofAugust 2016

SHAILESH JAIN
Partner

Membership number: 306673
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PINNACLE. TRAPECOM PRryATE LIMITED
cIN - U51109W82008PTC128025

54, SARAT BOSE ROAD. STH FLOOR

KOLKATA. TOO 025

BALANCE SHEET AS AT 31ST MARCH 2016

(Fisffes in Rs

I

1

2

II,

1

2

Shareholder's Fund
(a) Share Capital

(b) Reserves & Surplus

Long Term Borrowings

Trade Payables

Other Current Liabilities

(a) Fixed Assets

Tangible Assets

(i) Gross Block

(ii) Depreciation

(iii) Net Block

(b) Deffered Tax Assets (Net)

(c ) Other Non - Current assets

eqrglt-escele-

(a) Inventories

(b) Trade Receivable

(c ) Cash & Cash Equivalent

(d) Short Term Loan & Advances

Total

Significant Accounting Policies

Notes to Accounts

2

3

4

6

7

8

9

10

11

12

IJ

1

18

1,00000

L4,9T8

1,14,978

5,83,04,973

46,25,357

.;.i8n$;37559, 6804s242

18,650

8.908

9,742

L,672

L,36,9L4

:,,t,nB7Dj 1,38"586*l
j'r
'lri:;11.

5,96,08,6L7

90,000

3L,60,662

37,635

. , 8.0a0;7$9 1 6,28,96,914

t{"v --B,os$ffiids 6,30,45242

lThe 
accompanying notes nre an integral part of stanitalone financial statements

lAs 
per oilf report of eam ilate attached

I

I
I

lFor 
Smaa & Associates

iChartered 
Accountant

l(Firm's registration number : 328616E) Pinnacle
For anil on behalf of Boaril of Directors

TYadecom pvt. Ltd.

5El^ tk",.,
PRADIP KUMAR KEDIA

Director

Pinnacte Tyadecoia d,H)lT5:-

-l*a<q--
S}IAILESH IAIN,ACA
PartnFr

Membership number : 306673

Place: Kolkata

Date : The 20th Day ofAugust 2016

Director.
rr nSIIl:uA{.[nl.{nl

Director

DIN No.006060612

Directors
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PINNACLE TRADECOM PRIVATE LIMITED

NOTES ON ACCOLTNTS AND SICNIFICANT ACCO!]NTING POLICIES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3IST MARCH. 2016

COMPANY OVERVIEW
The Pinnacle Tradecomm Private Limited having its registered office at,54A, Sarat Bose Road, Kolkata-700025 and is engaged in real estate developments covering
residential and commercial develooment.

r SIGNIFICANTACCOUNTINGPOLICIES

The financial statements have been prepared in accordance with the Generally Accepted Accounting Practices followed in India, applicable Accounting Standards
issued by "The Institute of Chartered Accountants oflndia" and relevant provisions ofthe Companies Act, 20 I 3. A summary ofsignificant accounting poiicies which
have been applied consistently, is set out below:

r.I BASIS OF ACCOUNTING

The financial statements have been prepared in accordance with historical cost convention. All expenses and incomes, unless specifically stated to be otherwise, have
been accounted for on accrual basis.

1.2 USE qF ESTTMATES

The preparation ofthe financial statement is in confirmity with the statue and relevant standards that effect the reported amount ofassets and liabilities, disclosure of
contingent liabilities on the date offinancial statements and reported amount ofrevenues and exepense during the reported period.

(
I.3 INVENTORIES

The Construction work in progress is valued at lower ofcost or market value.Cost includes cost ofland, rates and taxes,construction costs,borrowing costs,other direct
expenditure, allocated overheads and other incidental expenses. Finished Goods are valued at Cost.

r.4 LIABILITIES TOWARDS MACRO. SMALL & MEDIUM ENTERPRISES

As per provisions of Macro, Small and Medium Enterprises Development Act,2006, there are no such enterprises to whom the company owe dues which are
outstanding for more than 45 days at the Balance Sheet date to the extent such enterprises have been identified on the basis of information available with the comDanv.

I.5 CASH AND CASH EOUIVALENTS

Cash and cash equivalent comprises cash in hand . Cash equivalents are short-term balances (with an original maturity of three months or less from the date of
acquisition), highly liquid investrnents that are readily convertible into known amounts ofcash and which are subject to insignificant risk ofchanges in value.

r,6 EARNING PER SHARE
Basic Eaming per Share is calculated by dividing the net profit or loss for the period attributable to equity shareholders by the simple average number ofequity shares
outstanding during the period.

(
C

Pinnacle TYaciecom pvt. Ltci.
|\\\y/

Director"

Tradccc.lll f,vt. l,td

-bta-y<\-
Director



(
(

PINNACLE TRADECOM
ffi

PRIVATE LIMITE
;"* 

""d"d 
31" M*.t'

D

,2|,16.
F'AiAl,. 

I
i' i,A$

srsi'ilrarc*lzofO ' 3lgFMareh,?0l5r
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2 SHARECAPITAL
AUTHORISED

20,000 Equity Shares (P.Y'20,000) of Rs. 10/- each

ISSUED,SUBSCRIBED AND FULLY PAID UP

10,000 Equity Shares (P.Y. 1Q000) of Rs. 10'l- each fully paid-up

A. Reconciliation of Number of Shares

i. Equitv Shares

Number of Shares outstanding at the beginning of the year

Issued & Allotted during the Year

Number of Shares outstanding at the end of the year

B. Rights, Preference and Restriction Attached to Equitv Shares

The company has one claSs of equity shares having a par value of Rs. 10 per share.

C. Shareholders hgldine more than 57o shares in the Qompanv

a. Equity Shares

1) Pradip Kumar Kedia

2) Harsh Kumar Jain

200,000

,;oooo0 2,00,000

1,00,000

1,00,000

10,000

,' 10000' 10,000

Each shareholder is el

Eiliilcn[F l

gible for one vote per

5000

.riiil

50.-.,,

50,,.:i,:r:

5000

5000

50

50

J RESERVES & SURPLUS

Profit / (Loss) brought forward from previous year

Additions: Profit / (Loss) for the period

Closing Balance

1,4,9,t:8

es)nA
{13,314)

35,31.4

(20,396)
'1.4,918

14,91.8

4 LONG -TERM BORROWINGS:

UNSECUREDLOAN
'a) From Body Corporates

iija
i iri:xn

;^;;,,; 5,83,04,973

i "6,zqfi,zsz, 5,83,04,973

J TRADEPAYABLE

Due to Micro and Small Industries

Due to Others

trr,**u;;'

7.80432.

6 OTHER CURRENT LIABILITIES

Audit fees Payable

Profession Tax Payable

Advance received against Property

Construction Cost received

Liability for Expenses

TDS Payable

Mahendra Kr Pandya

10,19:2

t,,vtAoiis;
r,AE;ooa',

s;,s;,Atz)

6,742

260

39,31,808

1,,49,000

264

5,34,345

) qa')

46,%,351

8 Deffered Tax Assets (Net)'

Deffered Tax

6tlro-th", Non Crrtrent uttets

Serwice Tax Input Credit
Pjnnacle Tr:idec_,,:i F,"i. Ltd, Pinnacle Ttadeco:r pv

N[-r

' 
:a;;r 1,672

, .,'-,',,, 1j, i"su9 r,672

9

t1922"r r,36,9^14

ip;nr L,36,9'J.4

Di Direcfor j



PINNACLE TRADECOM PRIVATE LIMITED
\ofes ro rne ilnancral statements tor the year ended 3Lst Marclu 2016

NOTE

10

Particulars As at As at
31st Marclu2016 31st MarclU2015ffi 5,96,09,617

5,96,09,617

tl TRADE RECEIVABLES
Less than 6 months
More than 6 months

9O000

I B" '+; 
, ";1 90,000

12 CASH AND BANK BALANCES
Cash & Cash Equiyalents
Balance toith Banks :

At Scheduled Bank lrt Current Accounts (HDFC Bank)
Cashinhand

29,13,740

2,46,922

sk. ''% l 31,60,662

L3 SHORT TERM LOANS & ADVANCES
Deposit with CESC Ltd
iiddha Projects Pvt Ltd
fax Deductible at Source Receivable
\dvance to Staff
\dvance To Locon Solution pvt Ltd.

32,450

5,195

n.l 37,635

(

(
(:

Pinnacle Ttadecom pvt. Ltd.

ryr",*

Pinnacle Tladc;co;n pvt. ltd.

-*fa-(i -D i rector
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Pinnacle Ttadecom pvt. Ltd.

$Y
Director.

Pinnacle Tyadecom przr, Ltd


